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1. Scarcity and  
 choice 
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2.  Marginal 
costs/benefits 
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3.  Allocation of 
goods/services 
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5. Gains from  
 trade 
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6.  Specialization   
and trade 
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7.  Markets—
price/quantity  
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8.  Price in the 
market system 
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9. Role of  
 competition 
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10. Economic  
 institutions 
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11. The role of  
 money 
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13. Resources and  
 income 
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14.  Profit and the 
entrepreneur 
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15. Economic  
 growth 
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16. Role of  
 government 
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